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Nonfinancial Defined Contribution (NDC) schemes are now in their teens. The new pension concept was
born in the early 1990s, implemented from the mid-1990s in Italy, Latvia, Poland and Sweden, legislated
most recently in Norway and Egypt and serves as inspiration for other reform countries. Thisinnovative
unfunded individual account scheme created high hopes at a time when the world seemed to have been
locked into a stalemate between piecemeal reforms of ailing traditional defined benefit schemes and
introducing pre-funded financial account schemes.

The experiences and conceptual issues of NDC in its childhood were reviewed in a prior anthology
(Holzmann and Palmer, 2006). This new anthology published in 2 volumes servesto review its adolescence
and with the aim of contributing to a successful adulthood. VVolume 1 on Progress, L essons, |mplementation
includes a detailed analysis of the experience and the key policy lessons in the old and new pilot countries
and the implementation of NDCs elements in other reform countries.

Thisvolume 2 on Gender, Politics, Financial Stability includes deeper and new analyses of these issues that
found little or no attention in the 2006 publication. The gender perspective includes 5 chapters with, perhaps,
the most complete discussion on gender and pension issues available to date. The financial stability
perspective addresses in 6 chapters critical micro- and macroeconomic aspects such as the balancing
mechanism, the use of areserve fund, the handling of legacy costs, and technicalities related to the
management of the longevity risk when designing annuities. While the 2 volumes address many issuesit also
opens a number of new questions for which good answers are not yet readily available.
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From reader reviews:
Dorothy Walker:

Typically the book Nonfinancial Defined Contribution Pension Schemes in a Changing Pension World:
Volume 2, Gender, Politics, and Financia Stability (World Bank Publications) will bring someone to the
new experience of reading the book. The author style to explain theideais very unique. When you try to find
new book to study, this book very suitable to you. The book Nonfinancial Defined Contribution Pension
Schemes in a Changing Pension World: Volume 2, Gender, Palitics, and Financial Stability (World Bank
Publications) is much recommended to you you just read. Y ou can also get the e-book through the official
web site, so you can more easily to read the book.

Gayle Anderson:

A lot of people always spent their particular free time to vacation as well as go to the outside with them
family or their friend. Do you know? Many alot of people spent they will freetime just watching TV, or
playing video games all day long. In order to try to find a new activity that's look different you can read a
book. It isredly fun for you. If you enjoy the book you read you can spent 24 hours aday to reading a
publication. The book Nonfinancial Defined Contribution Pension Schemes in a Changing Pension World:
Volume 2, Gender, Politics, and Financial Stability (World Bank Publications) it doesn't matter what good to
read. There are alot of people who recommended this book. These folks were enjoying reading this book. In
case you did not have enough space to deliver this book you can buy the e-book. Y ou can mOore quickly to
read this book out of your smart phone. The priceis not too expensive but this book offers high quality.

Fred Prentice:

This Nonfinancial Defined Contribution Pension Schemes in a Changing Pension World: Volume 2, Gender,
Politics, and Financial Stability (World Bank Publications) is great guide for you because the content and
that isfull of information for you who always deal with world and possess to make decision every minute.
Thisbook reveal it info accurately using great organize word or we can declare no rambling sentences inside.
So if you are read that hurriedly you can have whole info in it. Doesn't mean it only provides straight
forward sentences but difficult core information with wonderful delivering sentences. Having Nonfinancial
Defined Contribution Pension Schemes in a Changing Pension World: Volume 2, Gender, Politics, and
Financia Stability (World Bank Publications) in your hand like obtaining the world in your arm, factsinitis
not ridiculous 1. We can say that no guide that offer you world inside ten or fifteen minute right but this
book already do that. So , thisis good reading book. Hey Mr. and Mrs. busy do you till doubt this?

Tim Vazquez:

Some individuals said that they feel bored stiff when they reading areserve. They are directly felt this when
they get ahalf elements of the book. Y ou can choose typically the book Nonfinancial Defined Contribution
Pension Schemes in a Changing Pension World: Volume 2, Gender, Politics, and Financial Stability (World



Bank Publications) to make your current reading isinteresting. Y our skill of reading talent is developing
when you such as reading. Try to choose basic book to make you enjoy to read it and mingle the sensation
about book and looking at especialy. It isto be first opinion for you to like to open abook and go through it.
Beside that the guide Nonfinancial Defined Contribution Pension Schemes in a Changing Pension World:
Volume 2, Gender, Politics, and Financial Stability (World Bank Publications) can to be your friend when
you're truly feel alone and confuse with the information must you're doing of the time.
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